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- The following graduated income tax rates are applied
separately to taxable composite income and retirement
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income to calculate the tax amount from each source of

income. In addition, resident tax of 10 percent of the total

Income tax amount is assessed.
- Income tax table for 2017

Taxable
income
bracket

From KRW

0

12,000,001

46,000,001

To KRW

12,000,000

46,000,000

88,000,000

Total tax on
iIncome
below
bracket

KRW

0

720,000

5,820,000

Tax rate
on
income
in
bracket

Percent

15

24

88,000,001 150,000,000 15,900,000 35

150,000,001 50,000,000 37,600,000 38

300,000,001 500,000,000 94,600,000 40

500,000,001 Over 170,600,000 42

- However, expatriates can elect to apply a 19 percent flat tax
rate® to total Korea-sourced employment income.
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